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DISCLOSURE: The information contained in this product guide is summary in nature. If there is a 
conflict with the contract and rider, the terms of the applicable contract and rider control. In order 
to obtain a complete understanding, please read the contract provisions carefully as this is not 
intended to be a substitute for the contract. Contract and riders are not available in all states.
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DESCRIPTION
Sagicor’s Sage Select Fixed Indexed Single Premium 
Deferred Annuity1 protects your client’s money and 
provides an opportunity to benefit from an upturn 
in the market with no loss of accumulation value in a 
down market.

APPLICATION
eApplication and paper application options available

ISSUE AGES (AGE LAST BIRTHDAY)
15 days to 85 years (Applies to both Owner 
and Annuitant)

MINIMUM PREMIUM
$2,000 (Qualified and Non-Qualified)

MAXIMUM PREMIUM
$200,000 

BONUS
4% of the premium paid, vested day 1

GUARANTEED SURRENDER VALUE 
This value is 87.5% of the premium paid, plus bonus, 
accumulated at 3.00%, adjusted by net withdrawals. 

THREE INTEREST CREDITING STRATEGY OPTIONS2

1.	 Declared Rate Strategy 
Interest credited daily and compounded 
Minimum Guaranteed Interest Rate: 1.5%

2.	Indexed Strategy 1 
S&P 500® Index Annual Point to Point with Cap 
Minimum Guaranteed Cap: 2%

3.	Indexed Strategy 3 
Global Look-Back Advantage Strategy 
Indexed Annual Point to Point with Participation 
Rate: Minimum Guaranteed Participation Rate: 20% 
Three Indices Used: Russell 2000® Index, EURO 
STOXX 50® Index and Hang Seng® Index

GLOBAL LOOK-BACK ADVANTAGE 
STRATEGY CALCULATION
The Global Look-Back Advantage Strategy is 
calculated by using 60% of the return of the best 
performing index, plus 40% of the return of the 
second best performing index, and is subject to the 
appropriate participation rate and cap. The worst 
performing index is not used when determining the 
indexed interest rate.

INDICES OFFERRED
•	 S&P 500®: Standard and Poor’s 500 Index is a 

capitalization-weighted index of 500 stocks. The 
index is designed to measure performance of 
the broad domestic economy through changes 
in the aggregate market value of 500 stocks 
representing all major industries.

•	 EURO STOXX 50® Index is an index of 50 leading 
European companies. The index provides a blue-
chip stock representation from those countries 
participating in the European Economic and 
Monetary Union. Each component’s weight is 
capped at 10% of the index’s value to avoid single 
stock domination.

•	 Russell 2000® Index is an index of 2000 small 
cap U.S. companies. The Russell 2000® Index is 
constructed to provide a comprehensive small-
cap barometer and is completely reconstituted 
annually to ensure larger stocks do not distort the 
performance and characteristics of the true small-
cap companies.

•	 Hang Seng® Index is an index of 48 of the 
largest companies listed on the Hong Kong stock 
exchange. It is a free float adjusted capitalization-
weighted index of companies with a 15% cap to 
avoid single stock domination.

Hypothetical Index Performance Example

(This example is hypothetical for illustrative purposes only.  
It is not intended to predict or project any actual results.)

Index
Index

Return
Look-Back 
Percentage

Adjusted 
Look-Back Return

EURO STOXX 50 -5.76% 0.00% 0.00%

Russell 2000 25.15% 60.00% 15.09%

Hang Seng 5.40% 40.00% 2.16%

A total Adjusted Look-Back Return of 17.25%  
(15.09% + 2.16% = 17.25%) at a Participation Rate of 20% 
equals a total interest credit of 3.45%

The index-linked interest that is credited to the 
account value will never be less than 0%.
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REALLOCATIONS [ACCOUNT VALUE TRANSFERS]
Account value transfers among the crediting  
options are permitted at the end of the 1-year  
term period for the Declared Rate Strategy, the 
S&P 500® Index Strategy, and the Global Look-Back 
Advantage Strategy.

ALLOCATION DATES 
The allocation date will be one of the following dates; 
the 1st, 8th, 15th, or 22nd day of the month. It is the 
date when funds are allocated to the strategies and 
is the date from which contract years and contract 
anniversaries will be determined.

MATURITY
Maturity is reached on the contract anniversary 
following the Annuitant’s 100th birthday. 

WITHDRAWALS
Withdrawals are allowed at any time and may be 
subject to a surrender charge.

PENALTY FREE WITHDRAWALS
Beginning in the second contract year, the Owner 
can withdraw up to 10% each year without a 
surrender charge. If this amount is not withdrawn, 
it is then cumulatively added to the following year’s 
penalty free withdrawal amount, up to 50%.

NURSING HOME FACILITY OR CONFINED 
CARE FACILITY CONFINEMENT
If the Owner meets the qualifications for the nursing 
home facility or confined care facility confinement3 
benefit, the maximum free withdrawal percentage 
will be 100%. If it is determined by Sagicor that the 
Owner is qualified, the Owner remains qualified 
from that date forward, regardless of whether or not 
ongoing or future confinement occurs.

QUALIFICATIONS FOR NURSING HOME FACILITY 
OR CONFINED CARE FACILITY CONFINEMENT4

1.	 To qualify, the Owner cannot have been confined 
at anytime between the application date and 
the contract effective date or for at least 30 
consecutive days anytime during the year prior 
to the contract effective date.

2.	The Owner has been confined to a nursing 
home or a confined care facility for at least 90 
consecutive days; the Owner does not have to be 
confined when submitting a qualification form.

GUARANTEED MINIMUM WITHDRAWAL BENEFIT
Each year, between contract years 13 through 32, 
the Owner can withdraw up to 10% of the premium 
paid. If there are any withdrawals in the first 12 years, 
the 10% withdrawal amount will be based on the 
initial single premium paid less those withdrawals. 
The withdrawal amount is cumulative, if the Owner 
does not take the full withdrawal amount, then in 
the following year the withdrawal amount will be 
increased by the unused withdrawal amount from the 
previous year. If the owner withdraws more than the 
guaranteed withdrawal amount for that year, then 
future withdrawals are not guaranteed. If the Owner 
decides to take no withdrawals during years 13 
through 32, then by the end of the 32nd contract year, 
the Owner can withdraw 200% of the initial single 
premium paid, less any withdrawals made during the 
first 12 years.

SURRENDER CHARGES

YEAR 1st 2nd 3rd 4th 5th

CHARGE % 9% 8% 7% 6% 5%

YEAR 6th 7th 8th 9th 10th

CHARGE % 4% 3% 2% 1% 0%
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MARKET VALUE ADJUSTMENT (MVA)
No Market Value Adjustment for this Product.

ANNUITIZATION OPTIONS
1.	 Period Certain

2.	Life Only

3.	Interest Only

4.	Joint and Survivor

5.	Fixed Income

DEATH OF OWNER 
The death benefit will be paid if the Owner dies 
before the maturity date4. The death benefit will 
be paid in one lump sum or an available settlement 
option may be chosen.

DEATH OF ANNUITANT
If the Annuitant dies before the Maturity Date and 
while the Owner is living, the Owner will become the 
Annuitant, until other written notice is received. If 
the Owner is not a natural person, a new Annuitant 
may not be designated4.

TERMINATION
The contract will terminate on the earliest of the 
following dates:

1.	 Date the death benefit is paid 

2.	Maturity date

3.	The date the Owner requests termination 
or a settlement option

4.	Termination of the contract due to a surrender 
value of less than $2505 

Upon termination, any surrender value will be paid 
to the Owner.

FOOTNOTES
1.	 Not available in CA.

2.	For current rates, please contact our Producer Resource 
Center or visit the Producer’s section of the website 
and download the Current Crediting Strategies/Rates 
PDF, Form 4062.

3.	Not available in SD.

4.	If the Owner is not natural person (e.g. entity), the 
death of the Annuitant or entity dissolution will be 
treated as the death of the Owner.

5.	The contract will not be terminated if there remains 
a possibility of a positive guaranteed minimum 
withdrawal benefit.
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The Russell 2000® is a trademark of Frank Russell 
Company and has been licensed for use by Sagicor 
Life Insurance Company. The Products are not 
sponsored, endorsed, sold or promoted by Frank 
Russell Company and Frank Russell Company makes 
no representation regarding the advisability of 
investing in the Product. 

The S&P 500 Index is a product of S&P Dow Jones 
Indices LLC (“SPDJI”), and has been licensed for use 
by Sagicor Life Insurance Company. Standard & 
Poor’s®, S&P® and S&P 500® are registered trademarks 
of Standard & Poor’s Financial Services LLC (“S&P”); 
Dow Jones® is a registered trademark of Dow Jones 
Trademark Holdings LLC (“Dow Jones”); and these 
trademarks have been licensed for use by SPDJI 
and sublicensed for certain purposes by Sagicor 
Life Insurance Company. Sagicor Life Insurance 
Company’s Product(s) is not sponsored, endorsed, 
sold or promoted by SPDJI, Dow Jones, S&P, their 
respective affiliates, and none of such parties make 
any representation regarding the advisability of 
investing in such product(s) nor do they have any 
liability for any errors, omissions, or interruptions of 
the S&P 500 Index. 

The EURO STOXX 50® is the intellectual property 
(including registered trademarks) of STOXX Limited, 
Zurich, Switzerland and/or its licensors (“Licensors”), 
which is used under license. The Products based on 
the Index are in no way sponsored, endorsed,  
sold or promoted by STOXX and its Licensors 
and neither of the Licensors shall have any liability 
with respect thereto. 

The Hang Seng Index (the “Index”) is published 
and compiled by Hang Seng Indexes Company HSI 
Services Limited pursuant to a license from Hang 
Seng Data Services Limited. The mark(s) and name(s) 
Hang Seng Index are proprietary to Hang Seng Data 
Services Limited. Hang Seng Indexes Company 
HSI Services Limited and Hang Seng Data Services 
Limited have agreed to the use of, and reference 
to, the Index by Sagicor Life Insurance Company 
in connection with the Policy (the “Product”), BUT 
NEITHER HANG SENG INDEXES COMPANYHSI 
SERVICES LIMITED NOR HANG SENG DATA 
SERVICES LIMITED WARRANTS OR REPRESENTS 
OR GUARANTEES TO ANY BROKER OR HOLDER 
OF THE PRODUCT OR ANY OTHER PERSON (i) THE 
ACCURACY OR COMPLETENESS OF THE INDEX 
AND ITS COMPUTATION OR ANY INFORMATION 
RELATED THERETO; OR (ii) THE FITNESS OR 

SUITABILITY FOR ANY PURPOSE OF THE INDEX 
OR ANY COMPONENT OR DATA COMPRISED IN IT; 
OR (iii) THE RESULTS WHICH MAY BE OBTAINED 
BY ANY PERSON FROM THE USE OF THE INDEX 
OR ANY COMPONENT OR DATA COMPRISED 
IN IT FOR ANY PURPOSE, AND NO WARRANTY 
OR REPRESENTATION OR GUARANTEE OF ANY 
KIND WHATSOEVER RELATING TO THE INDEX IS 
GIVEN OR MAY BE IMPLIED. The process and basis 
of computation and compilation of the Index and 
any of the related formula or formulae, constituent 
stocks and factors may at any time be changed or 
altered by HSI Services Hang Seng Indexes Company 
Limited without notice. TO THE EXTENT PERMITTED 
BY APPLICABLE LAW, NO RESPONSIBILITY OR 
LIABILITY IS ACCEPTED BY HSI SERVICESHANG 
SENG INDEXES COMPANY LIMITED OR HANG 
SENG DATA SERVICES LIMITED (i) IN RESPECT 
OF THE USE OF AND/OR REFERENCE TO THE 
INDEX BY SAGICOR LIFE INSURANCE COMsPANY 
IN CONNECTION WITH THE PRODUCT; OR 
(ii) FOR ANY INACCURACIES, OMISSIONS, 
MISTAKES OR ERRORS OF HSI SERVICESHANG 
SENG INDEXES COMPANY LIMITED IN THE 
COMPUTATION OF THE INDEX; OR (iii) FOR ANY 
INACCURACIES, OMISSIONS, MISTAKES, ERRORS 
OR INCOMPLETENESS OF ANY INFORMATION 
USED IN CONNECTION WITH THE COMPUTATION 
OF THE INDEX WHICH IS SUPPLIED BY ANY OTHER 
PERSON; OR (iv) FOR ANY ECONOMIC OR OTHER 
LOSS WHICH MAY BE DIRECTLY OR INDIRECTLY 
SUSTAINED BY ANY BROKER OR HOLDER OF 
THE PRODUCT OR ANY OTHER PERSON DEALING 
WITH THE PRODUCT AS A RESULT OF ANY OF 
THE AFORESAID, AND NO CLAIMS, ACTIONS OR 
LEGAL PROCEEDINGS MAY BE BROUGHT AGAINST 
HSI SERVICESHANG SENG INDEXES COMPANY 
LIMITED AND/ OR HANG SENG DATA SERVICES 
LIMITED in connection with the Product in any 
manner whatsoever by any broker, holder or other 
person dealing with the Product. Any broker, holder 
or other person dealing with the Product does so 
therefore in full knowledge of this disclaimer and can 
place no reliance whatsoever on HSI Services Hang 
Seng Indexes Company Limited and Hang Seng Data 
Services Limited. For the avoidance of doubt, this 
disclaimer does not create any contractual or quasi-
contractual relationship between any broker, holder 
or other person and HSI Services Hang Seng Indexes 
Company Limited and/or Hang Seng Data Services 
Limited and must not be construed to have created 
such relationship.
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For producer use only. Not for use with the general public.
Sagicor is rated “A-” (Excellent) by A.M. Best Company (4th best out of 16 possible ratings).

This rating is based on Sagicor’s financial strength and ability to meet its ongoing obligations.

SAGICOR LIFE INSURANCE COMPANY
4343 N. Scottsdale Road, Suite 300
Scottsdale, AZ 85251
www.SagicorLifeUSA.com

CLIENT SERVICES 
(888) 724-4267 Ext. 4610 
Fax (480) 425-5150

PRODUCER RESOURCE CENTER 
(888) 724-4267 Ext. 4680
Fax (800) 497-7461

4779 S1000915

Contract forms and riders may vary by state and may not be available in all states.

Contract Forms: ICC143006, 3006FL, 3006ND, 3006SD


